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KERRA Artesian LP - January/2020

FINANCIAL RESULTS - DECEMBER/2019

Rent Income 
Rent collection for December was low as we are missing 3 rents, one unit was vacant, 2 other units were rented during
December with a move-in date of January.

Expenses 
December's operational expenses were relatively high as we had multiple items that needed to be fixed. Also, we paid a
commission for the 2 units that were leased during December.
In the major rehab section, we have the costs related to the last vacant unit we are working on.

Partners' Distribution 
We did not accumulate cash flow that we can distribute with partners. As detailed in a separate mail sent a couple of days ago
we have started to implement some changes that should make a positive impact on our financial results. Hopefully, we all can
enjoy the fruits of those efforts sooner than later.

OTHER UPDATES

Occupancy Status 
We currently have one vacant unit that very soon will be rent ready.

https://mailchi.mp/f67c220d74f4/artesian-january2020-newsletter?e=a9c5a4fe8a
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